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This study documents the effects of the 2008–09 global financial crisis on poverty in Latin America and the
Caribbean (LAC). In doing so, it describes and decomposes the effects of the crisis on poverty using data
from comparable household budget surveys for Argentina, Brazil, Chile, Colombia, Costa Rica, Dominican
Republic, Ecuador, El Salvador, Mexico, Paraguay, Peru, and Uruguay, and labor force surveys for
Argentina, Brazil, Chile, Colombia, Ecuador, Mexico, Peru, and Uruguay. The study also provides macro-
micro modeling of crisis and no-crisis scenarios for Mexico and Brazil, as well as the big picture and
program-specific details of the social protection policy responses for these countries and more.

Among the findings are the following. First, the effects of the global financial crisis on those living in
poverty were not trivial: more than 3 million people fell into or remained mired in poverty in 2009 as a result
of the crisis. Of these, 2.5 million were Mexican. Second, the changes in poverty were driven by changes in
labor incomes caused by a variable combination of changes in employment rates and real wages. Third, the
macro-micro modeling revealed different adjustment mechanisms but similar final incidence results for
Brazil and Mexico. The results were regressive overall, with the middle of the income distribution hit even a
bit more than the poor. According to the descriptive results from the larger set of countries, changes in
inequality accounted for a tenth to a third of changes in poverty. Fourth, countries were quite active in their
social protection policy responses, largely taking advantage of programs built in precrisis years. Social
transfers partially offset the lower labor earnings of the poor, although income protection for the unemployed
was weak. Finally, overall the policy messages are that good policy helps attenuate the links between a
global crisis and poverty in the LAC countries, and many of the important things need to be done ex ante
such as dealing with the macro fundamentals and building social protection programs.
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From reader reviews:

Mark Logan:

Throughout other case, little people like to read book Understanding the Poverty Impact of the Global
Financial Crisis in Latin America and the Caribbean: Vietnam's Remarkable Progress on Poverty Reduction
... Challenges (Directions in Development). You can choose the best book if you'd prefer reading a book. As
long as we know about how is important a book Understanding the Poverty Impact of the Global Financial
Crisis in Latin America and the Caribbean: Vietnam's Remarkable Progress on Poverty Reduction ...
Challenges (Directions in Development). You can add know-how and of course you can around the world by
the book. Absolutely right, mainly because from book you can learn everything! From your country till
foreign or abroad you can be known. About simple factor until wonderful thing you could know that. In this
era, we can open a book or even searching by internet system. It is called e-book. You may use it when you
feel weary to go to the library. Let's examine.

Curt Roepke:

Nowadays reading books be a little more than want or need but also be a life style. This reading behavior
give you lot of advantages. The benefits you got of course the knowledge your information inside the book
that improve your knowledge and information. The information you get based on what kind of book you
read, if you want drive more knowledge just go with education books but if you want feel happy read one
along with theme for entertaining for instance comic or novel. Typically the Understanding the Poverty
Impact of the Global Financial Crisis in Latin America and the Caribbean: Vietnam's Remarkable Progress
on Poverty Reduction ... Challenges (Directions in Development) is kind of publication which is giving the
reader erratic experience.

Gregory Polster:

Hey guys, do you wants to finds a new book you just read? May be the book with the name Understanding
the Poverty Impact of the Global Financial Crisis in Latin America and the Caribbean: Vietnam's
Remarkable Progress on Poverty Reduction ... Challenges (Directions in Development) suitable to you? The
particular book was written by popular writer in this era. Often the book untitled Understanding the Poverty
Impact of the Global Financial Crisis in Latin America and the Caribbean: Vietnam's Remarkable Progress
on Poverty Reduction ... Challenges (Directions in Development)is the main of several books that everyone
read now. That book was inspired a number of people in the world. When you read this e-book you will enter
the new dimensions that you ever know before. The author explained their idea in the simple way, and so all
of people can easily to recognise the core of this publication. This book will give you a lots of information
about this world now. So that you can see the represented of the world in this book.



Ronald Sadowski:

Reading a e-book make you to get more knowledge from this. You can take knowledge and information
from your book. Book is prepared or printed or highlighted from each source that will filled update of news.
In this modern era like now, many ways to get information are available for you actually. From media social
just like newspaper, magazines, science book, encyclopedia, reference book, new and comic. You can add
your knowledge by that book. Are you ready to spend your spare time to open your book? Or just seeking the
Understanding the Poverty Impact of the Global Financial Crisis in Latin America and the Caribbean:
Vietnam's Remarkable Progress on Poverty Reduction ... Challenges (Directions in Development) when you
required it?
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