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Why have the efforts of governments and central banks to revive economic growth and solve the problems
left by the global financial crisis met with such limited success? Why have markets been periodically
paralysed by fear and uncertainty?

This book argues that governments have been using the wrong policy weapons. They have relied on the
traditional tools of low interest rates and monetary ease, plustighter bank regulation and new macro-
prudentia toolkits.

The Money Trap discusses how governments have failed to understand the roots of therolling crisis and
recession of 2007-12 and argue that these roots lie in the interaction of an elastic credit supply, dysfunctional
banking systems and an unreformed international monetary system.

Historically, the advanced countries enjoyed long periods of economic growth with stable money and
without systemic banking crises - and minimal bank supervision. We can learn from the historical
experience, and from the teaching of great economists. They point to a clear conclusion.

A root-and-branch reform both of banking and of international money is required. The centrepiece of such a
reform should be the re-establishment of atrusted international monetary standard.

This book brings together the main strands of the current policy-oriented discussions and analyses the
solutions, providing readers with an integrated guide and analysis to the events in the four years after 2007,
and their antecedents in the development of the system since the early 1970s, drawing on Pringle's extensive
contacts and work as aleading economics editor over the past 40 years.
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From reader reviews:

Stacie L ogan:

What do you about book? It is hot important to you? Or just adding material when you want something to
explain what yours problem? How about your extratime? Or are you busy individua ? If you don't have
gpare time to try and do others business, it is make you feel bored faster. And you have extratime? What did
you do? Everyone has many questions above. They need to answer that question due to the fact just their can
do that. It said that about reserve. Book isfamiliar on every person. Yes, it is correct. Because start from on
kindergarten until university need this specific The Money Trap: Escaping the Grip of Global Financeto
read.

Alissa Sowell:

Hey guys, do you would like to finds a new book to read? May be the book with the title The Money Trap:
Escaping the Grip of Global Finance suitable to you? The actual book was written by popular writer in this
era. The book untitled The Money Trap: Escaping the Grip of Global Financeis one of several books that
everyone read now. That book was inspired many men and women in the world. When you read this guide
you will enter the new dimensions that you ever know before. The author explained their plan in the simple
way, and so all of people can easily to understand the core of this publication. This book will give you awide
range of information about this world now. To help you see the represented of the world in this particular
book.

Joseph Chitwood:

Reading can called imagination hangout, why? Because when you are reading a book mainly book entitled
The Money Trap: Escaping the Grip of Global Finance the mind will drift away trough every dimension,
wandering in every single aspect that maybe unfamiliar for but surely will become your mind friends.
Imaging each word written in a guide then become one application form conclusion and explanation in
which maybe you never get ahead of. The The Money Trap: Escaping the Grip of Globa Finance giving you
one more experience more than blown away your thoughts but also giving you useful information for your
better life in this particular era. So now let us show you the relaxing pattern the following is your body and
mind are going to be pleased when you are finished reading through it, like winning an activity. Do you want
to try this extraordinary paying spare time activity?

Steven Evans:

Publication is one of source of expertise. We can add our understanding from it. Not only for students but
additionally native or citizen have to have book to know the up-date information of year to be ableto year.
Aswe know those publications have many advantages. Beside we all add our knowledge, may also bring us
to around the world. By book The Money Trap: Escaping the Grip of Global Finance we can have more
advantage. Don't you to be creative people? To be creative person must prefer to read a book. Only choose



the best book that suitable with your aim. Don't possibly be doubt to change your life at this time book The
Money Trap: Escaping the Grip of Global Finance. Y ou can more attractive than now.
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