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Practical guidance toward handling the latest changesto the OTC derivatives market

Central Counterpartiesis apractical guide to central clearing and bilateral margin requirements, from one of
the industry's most influential credit practitioners. With up-to-date information on the latest regulations
imposed after the global financial crisis, this book covers the mechanics of the clearing process and analyses
the resulting consequences. Detailed discussion explains the ways in which the very significant clearing and
margining rules will affect the OTC derivatives market and the financial marketsin general, with practical
guidance toward implementation and how to handle the potential consequences.

Over-the-counter derivatives were blamed by many for playing amajor rolein the 2007 financia crisis,
resulting in a significant attention and dramatic action by policymakers, politicians, and regul ators to reduce
counterparty credit risk which was seen as amajor issue in the crisis. The two most important regulatory
changes are the mandatory clearing of standardised OTC derivatives, and the requirements for bilateral
margin posting in non-standard OTC contracts. Central Counterparties is a complete reference guide to
navigating these changes, providing clarification and practical advice.

- Review the mitigation of counterparty credit risk with the historical development of central clearing

- Clarify the latest regulatory requirements imposed by Dodd-Frank, EMIR, Basel 111 and more

- Learn the mechanics of central clearing, with special attention to complex issues such as margin
calculations, the loss waterfall, client clearing and regulatory capital rules

- Gain insight into the advantages and disadvantages of clearing and bilateral margin requirements, and the
potential issues that arise

As the clearing and margining mandates are phased in, the associated costs will be severe enough to
dramatically shift the topology of the financial markets and transform the nature of risk. Central

Counter parties provides the information, clarification and expert insight market practitioners need to get up
to speed quickly.
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From reader reviews:
Christopher Mueller:

Book isto be different for every grade. Book for children until finally adult are different content. Asitis
known to us that book is very important usually. The book Central Counterparties: Mandatory Central
Clearing and Initial Margin Reguirements for OTC Derivatives (The Wiley Finance Series) has been making
you to know about other information and of course you can take more information. It is very advantages for
you. The publication Central Counterparties: Mandatory Central Clearing and Initial Margin Requirements
for OTC Derivatives (The Wiley Finance Series) is not only giving you far more new information but also to
be your friend when you really feel bored. Y ou can spend your persona spend timeto read your reserve. Try
to make relationship with the book Central Counterparties: Mandatory Central Clearing and Initial Margin
Requirements for OTC Derivatives (The Wiley Finance Series). Y ou never sense lose out for everything if
you read some books.

Arthur Pineda;

Here thing why this specific Central Counterparties. Mandatory Central Clearing and Initial Margin
Requirements for OTC Derivatives (The Wiley Finance Series) are different and reputable to be yours. First
of all studying abook is good nevertheless it depends in the content of the usb ports which is the content is
as scrumptious as food or not. Central Counterparties: Mandatory Central Clearing and Initial Margin
Requirements for OTC Derivatives (The Wiley Finance Series) giving you information deeper as different
ways, you can find any guide out there but there is no reserve that similar with Central Counterparties:
Mandatory Central Clearing and Initial Margin Requirements for OTC Derivatives (The Wiley Finance
Series). It gives you thrill reading journey, its open up your persona eyes about the thing this happened in
the world which is possibly can be happened around you. It is easy to bring everywhere like in recreation
area, café, or even in your means home by train. Should you be having difficulties in bringing the paper book
maybe the form of Central Counterparties: Mandatory Central Clearing and Initial Margin Requirements for
OTC Derivatives (The Wiley Finance Series) in e-book can be your substitute.

Beatrice Kennemer:

People livein this new day of lifestyle always aim to and must have the spare time or they will get wide
range of stress from both everyday life and work. So , if we ask do people have spare time, we will say
absolutely sure. Peopleis human not really a huge robot. Then we question again, what kind of activity do
you have when the spare time coming to a person of course your answer will probably unlimited right. Then
do you ever try this one, reading books. It can be your alternative in spending your spare time, often the book
you have read is usually Central Counterparties: Mandatory Central Clearing and Initial Margin
Requirements for OTC Derivatives (The Wiley Finance Series).



Everett Barton:

Y our reading 6th sense will not betray a person, why because this Central Counterparties: Mandatory Central
Clearing and Initial Margin Requirements for OTC Derivatives (The Wiley Finance Series) book written by
well-known writer who really knows well how to make book that could be understand by anyone who read
the book. Written in good manner for you, dripping every ideas and producing skill only for eliminate your
current hunger then you still skepticism Central Counterparties. Mandatory Central Clearing and Initial
Margin Requirements for OTC Derivatives (The Wiley Finance Series) as good book not just by the cover
but also by the content. This is one publication that can break don't judge book by its handle, so do you still
needing another sixth sense to pick this particular! ? Oh come on your examining sixth sense already alerted
you so why you have to listening to yet another sixth sense.
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