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This short book explores a core group of 40 topics that tend to go unexplored in an Introductory Economics
course. Though not areplacement for an introductory text, the work isintended as a supplement to provoke
further thought and discussion by juxtaposing blackboard models of the economy with empirical
observations.

Each chapter starts with a short "refresher” of standard neoclassical economic modelling before getting into
real world economic life. Komlos shows how misleading it can be to mechanically apply the perfect
competition model in an oligopolistic environment where only an insignificant share of economic activity
takes place in perfectly competitive conditions. Most economics texts introduce the notion of oligopoly and
differentiate it from the perfect competition model with its focus on "price takers." Komlos contends that
oligopolies are "price makers' like monopolies and cause consumers and economies nearly as much harm.
Likewise, most textbook authors eschew any distortions of market pricing by government, but thereis
usually little discussion of the real impact of minimum wages, which Komlos corrects.

The book is an affordable supplement for all basic economics courses or for anyone who wantsto review the
basic ideas of economics with clear eyes.
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From reader reviews:
Bill Flores:

This book untitled What Every Economics Student Needs to Know and Doesn't Get in the Usual Principles
Text to be one of several booksin which best seller in this year, thisis because when you read this reserve
you can get alot of benefit onit. You will easily to buy this particular book in the book retail store or you
can order it by way of online. The publisher of the book sells the e-book too. It makes you more easily to
read this book, because you can read this book in your Touch screen phone. So thereis no reason for you to
past this book from your list.

Karen Martinez:

Spent afree time for you to be fun activity to do! A lot of people spent their free time with their family, or
their own friends. Usually they doing activity like watching television, gonna beach, or picnic inside park.
They actually doing ditto every week. Do you fed it? Will you something different to fill your free time/
holiday? Could be reading a book may be option to fill your free of charge time/ holiday. The first thing you
ask may be what kinds of guide that you should read. If you want to try out look for book, may be the book
untitled What Every Economics Student Needs to Know and Doesn't Get in the Usual Principles Text can be
good book to read. May beit isusually best activity to you.

Marco Manud:

Do you have something that you want such as book? The publication lovers usually prefer to opt for book
like comic, short story and the biggest the first is novel. Now, why not striving What Every Economics
Student Needs to Know and Doesn't Get in the Usual Principles Text that give your fun preference will be
satisfied by means of reading this book. Reading behavior all over the world can be said as the means for
people to know world better then how they react in the direction of the world. It can't be explained constantly
that reading addiction only for the geeky man or woman but for al of you who wants to always be success
person. So, for every you who want to start reading through as your good habit, you may pick What Every
Economics Student Needs to Know and Doesn't Get in the Usual Principles Text become your own personal
Starter.

Mary Norman:

What is your hobby? Have you heard in which question when you got students? We believe that that
guestion was given by teacher for their students. Many kinds of hobby, Every individual has different hobby.
So you know that little person like reading or as reading through become their hobby. Y ou need to
understand that reading is very important in addition to book as to be the thing. Book isimportant thing to
add you knowledge, except your personal teacher or lecturer. Y ou discover good news or update with
regards to something by book. Many kinds of books that can you decide to try be your object. One of them is
What Every Economics Student Needs to Know and Doesn't Get in the Usual Principles Text.
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