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When Washington Shut Down Wall Street unfolds like a mystery story. It traces Treasury Secretary William
Gibbs McAdoo's triumph over a monetary crisis at the outbreak of World War I that threatened the United
States with financial disaster. The biggest gold outflow in a generation imperiled America's ability to repay
its debts abroad. Fear that the United States would abandon the gold standard sent the dollar plummeting on
world markets. Without a central bank in the summer of 1914, the United States resembled a headless
financial giant.

William McAdoo stepped in with courageous action, we read in Silber's gripping account. He shut the New
York Stock Exchange for more than four months to prevent Europeans from selling their American securities
and demanding gold in return. He smothered the country with emergency currency to prevent a replay of the
bank runs that swept America in 1907. And he launched the United States as a world monetary power by
honoring America's commitment to the gold standard. His actions provide a blueprint for crisis control that
merits attention today. McAdoo's recipe emphasizes an exit strategy that allows policymakers to throttle a
crisis while minimizing collateral damage.

When Washington Shut Down Wall Street recreates the drama of America's battle for financial credibility.
McAdoo's accomplishments place him alongside Paul Volcker and Alan Greenspan as great American
financial leaders. McAdoo, in fact, nursed the Federal Reserve into existence as the 1914 crisis waned and
served as the first chairman of the Federal Reserve Board.
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From reader reviews:

Donald Mobley:

The book When Washington Shut Down Wall Street: The Great Financial Crisis of 1914 and the Origins of
America's Monetary Supremacy can give more knowledge and also the precise product information about
everything you want. Exactly why must we leave the best thing like a book When Washington Shut Down
Wall Street: The Great Financial Crisis of 1914 and the Origins of America's Monetary Supremacy? A few
of you have a different opinion about publication. But one aim that will book can give many information for
us. It is absolutely right. Right now, try to closer with the book. Knowledge or details that you take for that,
you could give for each other; you can share all of these. Book When Washington Shut Down Wall Street:
The Great Financial Crisis of 1914 and the Origins of America's Monetary Supremacy has simple shape
however you know: it has great and big function for you. You can seem the enormous world by available and
read a e-book. So it is very wonderful.

Joshua Stickley:

In this 21st millennium, people become competitive in each way. By being competitive at this point, people
have do something to make these individuals survives, being in the middle of typically the crowded place
and notice by simply surrounding. One thing that occasionally many people have underestimated the idea for
a while is reading. Sure, by reading a book your ability to survive increase then having chance to stand than
other is high. For you who want to start reading a new book, we give you this When Washington Shut Down
Wall Street: The Great Financial Crisis of 1914 and the Origins of America's Monetary Supremacy book as
starter and daily reading reserve. Why, because this book is more than just a book.

Armando Morris:

When Washington Shut Down Wall Street: The Great Financial Crisis of 1914 and the Origins of America's
Monetary Supremacy can be one of your beginner books that are good idea. All of us recommend that
straight away because this guide has good vocabulary that may increase your knowledge in vocab, easy to
understand, bit entertaining but nevertheless delivering the information. The writer giving his/her effort to set
every word into enjoyment arrangement in writing When Washington Shut Down Wall Street: The Great
Financial Crisis of 1914 and the Origins of America's Monetary Supremacy however doesn't forget the main
place, giving the reader the hottest and also based confirm resource details that maybe you can be one among
it. This great information can certainly drawn you into completely new stage of crucial pondering.

Richard Taylor:

Your reading sixth sense will not betray an individual, why because this When Washington Shut Down Wall
Street: The Great Financial Crisis of 1914 and the Origins of America's Monetary Supremacy publication
written by well-known writer whose to say well how to make book which can be understand by anyone who
also read the book. Written throughout good manner for you, still dripping wet every ideas and composing



skill only for eliminate your current hunger then you still uncertainty When Washington Shut Down Wall
Street: The Great Financial Crisis of 1914 and the Origins of America's Monetary Supremacy as good book
not just by the cover but also through the content. This is one guide that can break don't evaluate book by its
include, so do you still needing yet another sixth sense to pick this particular!? Oh come on your reading
through sixth sense already told you so why you have to listening to a different sixth sense.
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