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Governments today in both Europe and the United States have succeeded in casting government spending as
reckless wastefulness that has made the economy worse. In contrast, they have advanced a policy of
draconian budget cuts--austerity--to solve the financial crisis. We are told that we have all lived beyond our
means and now need to tighten our belts. This view conveniently forgets where all that debt came from. Not
from an orgy of government spending, but as the direct result of bailing out, recapitalizing, and adding
liquidity to the broken banking system. Through these actions private debt was rechristened as government
debt while those responsible for generating it walked away scot free, placing the blame on the state, and the
burden on the taxpayer.

That burden now takes the form of a global turn to austerity, the policy of reducing domestic wages and
prices to restore competitiveness and balance the budget. The problem, according to political economist
Mark Blyth, is that austerity is a very dangerous idea. First of all, it doesn't work. As the past four years and
countless historical examples from the last 100 years show, while it makes sense for any one state to try and
cut its way to growth, it simply cannot work when all states try it simultaneously: all we do is shrink the
economy. In the worst case, austerity policies worsened the Great Depression and created the conditions for
seizures of power by the forces responsible for the Second World War: the Nazis and the Japanese military
establishment. As Blyth amply demonstrates, the arguments for austerity are tenuous and the evidence thin.
Rather than expanding growth and opportunity, the repeated revival of this dead economic idea has almost
always led to low growth along with increases in wealth and income inequality. Austerity demolishes the
conventional wisdom, marshaling an army of facts to demand that we austerity for what it is, and what it
costs us.
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From reader reviews:

Rodney Mitchell:

Here thing why this Austerity: The History of a Dangerous Idea are different and reputable to be yours. First
of all studying a book is good however it depends in the content of computer which is the content is as
delicious as food or not. Austerity: The History of a Dangerous Idea giving you information deeper as
different ways, you can find any publication out there but there is no book that similar with Austerity: The
History of a Dangerous Idea. It gives you thrill studying journey, its open up your own personal eyes about
the thing in which happened in the world which is maybe can be happened around you. It is easy to bring
everywhere like in area, café, or even in your method home by train. If you are having difficulties in bringing
the branded book maybe the form of Austerity: The History of a Dangerous Idea in e-book can be your
alternate.

Ricky Burnham:

Reading a reserve can be one of a lot of action that everyone in the world likes. Do you like reading book
therefore. There are a lot of reasons why people enjoy it. First reading a reserve will give you a lot of new
info. When you read a reserve you will get new information mainly because book is one of various ways to
share the information or their idea. Second, studying a book will make a person more imaginative. When you
examining a book especially hype book the author will bring someone to imagine the story how the figures
do it anything. Third, you may share your knowledge to other individuals. When you read this Austerity: The
History of a Dangerous Idea, you can tells your family, friends along with soon about yours reserve. Your
knowledge can inspire different ones, make them reading a publication.

Jane Moore:

Austerity: The History of a Dangerous Idea can be one of your basic books that are good idea. All of us
recommend that straight away because this guide has good vocabulary which could increase your knowledge
in terminology, easy to understand, bit entertaining but nevertheless delivering the information. The author
giving his/her effort to set every word into joy arrangement in writing Austerity: The History of a Dangerous
Idea although doesn't forget the main point, giving the reader the hottest and based confirm resource
information that maybe you can be one of it. This great information may drawn you into brand-new stage of
crucial imagining.

Brandon Seymour:

Do you like reading a guide? Confuse to looking for your favorite book? Or your book had been rare? Why
so many concern for the book? But any kind of people feel that they enjoy for reading. Some people likes
reading through, not only science book but novel and Austerity: The History of a Dangerous Idea or maybe
others sources were given know-how for you. After you know how the fantastic a book, you feel would like
to read more and more. Science e-book was created for teacher or perhaps students especially. Those
publications are helping them to put their knowledge. In additional case, beside science reserve, any other



book likes Austerity: The History of a Dangerous Idea to make your spare time considerably more colorful.
Many types of book like here.
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