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Featuring contributions from leading international academics and practitioners, Credit Risk: Models,
Derivatives, and Management illustrates how a risk management system can be implemented through an
understanding of portfolio credit risks, a set of suitable models, and the derivation of reliable empirical
results.

Divided into six sections, the book

•          Explores the rapidly developing area of credit derivative products, including iTraxx Futures, iTraxx
Default Swaptions, and constant proportion debt obligations

•          Addresses the relationships between the DJ iTraxx credit default swap (CDS) index and the stock
market as well as CDS spreads and macroeconomic factors

•          Investigates systematic and firm-specific default risk factors, compares CDS pricing results from the
CreditGrades industry benchmark to a trinomial tree approach, and applies the Hull–White intensity-based
model to the pricing of names from the CDX index

•          Analyzes aggregate default and recovery rates on corporate bond defaults over a twenty-year period,
the responses of hazard rates to changes in a set of economic variables, low-default portfolios, and tests on
the accuracy of the Basel II framework

•          Describes benchmark models of implied credit correlation risk, copula-based default dependence
concepts, the fit of various copula models, and a common factor model of systematic credit risk

•          Studies the pricing of options on single-name CDSs, the pricing of credit derivatives, collateralized
debt obligation (CDO) price data, the pricing of CDO tranches, applications of Gaussian and Student’s t
copula functions, and the pricing of CDOs

Using mathematical models and methodologies, this volume provides the essential knowledge to properly
manage credit risk and make sound financial decisions.
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From reader reviews:

James Benavidez:

Nowadays reading books are more than want or need but also work as a life style. This reading behavior give
you lot of advantages. Advantages you got of course the knowledge even the information inside the book
which improve your knowledge and information. The info you get based on what kind of guide you read, if
you want attract knowledge just go with schooling books but if you want sense happy read one along with
theme for entertaining such as comic or novel. Typically the Credit Risk: Models, Derivatives, and
Management (Chapman and Hall/CRC Financial Mathematics Series) is kind of book which is giving the
reader unforeseen experience.

George Seal:

Hey guys, do you would like to finds a new book to see? May be the book with the headline Credit Risk:
Models, Derivatives, and Management (Chapman and Hall/CRC Financial Mathematics Series) suitable to
you? Typically the book was written by popular writer in this era. The book untitled Credit Risk: Models,
Derivatives, and Management (Chapman and Hall/CRC Financial Mathematics Series)is the main of several
books in which everyone read now. This book was inspired many people in the world. When you read this
book you will enter the new way of measuring that you ever know prior to. The author explained their idea in
the simple way, thus all of people can easily to recognise the core of this publication. This book will give
you a lot of information about this world now. To help you to see the represented of the world in this
particular book.

Robert Armistead:

This Credit Risk: Models, Derivatives, and Management (Chapman and Hall/CRC Financial Mathematics
Series) is great guide for you because the content which can be full of information for you who else always
deal with world and still have to make decision every minute. This particular book reveal it details accurately
using great manage word or we can claim no rambling sentences included. So if you are read it hurriedly you
can have whole facts in it. Doesn't mean it only offers you straight forward sentences but tricky core
information with splendid delivering sentences. Having Credit Risk: Models, Derivatives, and Management
(Chapman and Hall/CRC Financial Mathematics Series) in your hand like finding the world in your arm, info
in it is not ridiculous 1. We can say that no publication that offer you world throughout ten or fifteen small
right but this publication already do that. So , this can be good reading book. Hey Mr. and Mrs. occupied do
you still doubt which?

Seth Sutherland:

Reading a reserve make you to get more knowledge from the jawhorse. You can take knowledge and
information from a book. Book is prepared or printed or descriptive from each source this filled update of
news. Within this modern era like currently, many ways to get information are available for anyone. From



media social such as newspaper, magazines, science publication, encyclopedia, reference book, book and
comic. You can add your understanding by that book. Are you ready to spend your spare time to open your
book? Or just trying to find the Credit Risk: Models, Derivatives, and Management (Chapman and Hall/CRC
Financial Mathematics Series) when you essential it?
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